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Thursday, October 4, 2018

KCCI urges FIA not to ‘harass’
business persons

- Staff Report

KARACHI: Business community
. urged the Federal Investigation
Agency (FIA) not to harass the busi-
. nessmen by sending them notices on
| the name of investigation about
| properties in Dubai or any other
. state.

Karachi Chamber of Commerce
. and Industry (KCCI) President
Junaid Esmail Makda expressed
deep concern over the harassment of
businessmen by the FIA. He urged

| the FIA to refrain from such actions.

. He further demanded that the FIA
share details of the accused individ-
| uals to KCCI before summoning
. them or issuing notices to them.
. "This way, the integrity of those

businessmen  who  previously
declared their assets under the
Amnesty scheme or have justifiable
reasons for owning property over-
sees can be preserved,” he stated in a
letter he wrote to the FIA Director
General Bashir Ahmed Memon,

In the letter, KCCI president
urged the FIA to share details of the
suspects so such cases could be thor-
oughly reviewed before being under-
taken by the FIA. Makda mentioned
in his letter that if the businessmen
were found guilty, KCCI would not
interfere in FIA's investigation
process.

President KCCI pointed out that
it had been brought to KCCI's notice
that many individuals had been
receiving FIA notices in which Suo

Moto CP. No. 02/2018 and U/S 5(2)
of FIA Act 1974 were cited. He
wrote that recipients of such notices
were being summoned to the FIA
office and were being constantly
harassed on charges of owning prop-
erty in Dubai or elsewhere.

He further mentioned that it was
a matter of grave concern that a con-
fidential list of such individuals had
been leaked on social media plat-
forms. He wrote that this created
embarrassing situations for those
businessmen who had already
declared their oversees assets under
the Amnesty Scheme announced in
2017-18. He reiterated that such
actions were completely unaccept-
able since they went against the pol-
icy laid out in the Amnesty Scheme.

KCCI President Junaid Makda
hoped that FIA would refrain fron|
issuing such notices and consult with
KCCI prior to initiating any lega
action against anyone accused o
owning properties abroad. He assert
ed that such actions discouraged
many individuals from becoming 4
part of the tax net. He further wrotd
that in addition to triggering a trusf
deficit in the businessmen communi
ty, steps being taken by the FIA wer
keeping individuals from the tax nef
despite the government’s steps i
expand the tax net. He further wrotd
that even if the government offered
an attractive amnesty scheme in th
future, individuals would still choos
to not avail it if such practices con
tinued.
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KCCI

urges FIA 10 refrain’

from harassing businessmen

STAFF REPORTER
KARACHI

President Karachi Chamber of Com-
merce and Industry (KCCI) Junaid
Esmail Makda, while expressing deep
concerns over harassment of business-
men by Federal Investiga-
tion Agency (FIA), has ad-
vised that FIA should re-
frain from such actions and
prior to issuing notices or
summoning such individu-
als, the Agency must share
details of the accused with
KCCI with a view to save
the integrity of those indi-
viduals who declared their assets under
Amnesty Scheme or they may have a
justifiable reason for having property in
Dubai or any other State.

In a letter sent to Director General FIA
Bashir Ahmed Memon, President KCCI
stressed that FIA should share details of
the accused with KCCI so that such cases

could be thoroughly reviewed and if the
accused is found guilty of any wrongdo-
ing, KCCI would not interfere in FIA in-
vestigation.

President KCCI pointed out that it has
been brought to KCCI’s notice that many
individuals have been receiving FIA no-
tices nowadays in which Suo Moto CP.

No. 02/2018 and U/S 5(2) of
* FIA Act 1974 are cited and
the recipient of such notices
are being summoned at FIA
Office and constantly ha-
rassed on charge of owning
properties in Dubai.

He further mentioned
that it was a matter of grave
concern that in this regard, a

confidential list of such individuals hav-
ing properties outside Pakistan has been
leaked which is widely circulating in so-
cial media, creating an embarrassing situ-
ation, particularly for those individuals
who have recently declared their foreign
assets under the Amnesty Scheme an-
nounced in 2017-18,

P s PN



The Financial Daily International

Thursday, October 4, 2018

Junaid M

akda

urges FIA

not to harass traders

KARACHI: President
Karachi Chamber of
Commerce and Industry
(KCCI) Junaid Esmail
Makda, while express-
ing deep concerns over
harassment of business-
men by Federal
Investigation Agency
(FIA), has advised that
FIA should refrain from
such actions and prior to
.issuing notices or sum-
moning such individu-
als, the Agency must
share details of the
accused with KCCI with
a view to save the
integrity of those indi-
viduals who declared
their = assets  under
Amnesty Scheme or
they may have a justifi-
able reason for having

property in Dubai or any
other State, says a Press
release.

In ‘a letter sent to
Director General FIA
Bashir Ahmed Memon,
President KCCI stressed

that FIA should share

details of the accused
with KCCI so that such
cases could be thor-
oughly reviewed and if
the accused is found
guilty of any wrong-
doing, KCCI would not
interfere in FIA investi-
gation.

President KCCI point-
ed out that it has been
brought to KCClI's
notice that many indi-
viduals ~ have = been
receiving FIA notices
nowadays in which Suo

Moto CP. No. 02/2018
and U/S 5(2) of FIA Act
1974 are cited and the
recipient of such notices
are being summoned at
FIA Office and con-
stantly harassed on
charge of owning prop-
erties in Dubai.

He further mentioned
that it was a matter of
grave concern that in
this regard, a confiden-
tial list of such individu-
als 'having properties
outside Pakistan has
been leaked which is
widely circulating in
social media, creating an
embarrassing situation,

particularly for those
individuals  who have

recently declared their
foreign assets under the

Amnesty Scheme
announced in 2017-18.
Such an action was
unacceptable as it was
purely against the policy
defined in the scheme.
Junaid Makda hoped
that FIA would refrain
from  issuing  such
notices and consult with
KCCI prior to initiating
any legal action against
anyone accused of own-

Jing properties abroad.

He was of the view
that such actions dis-
courage many individu-
als who prefer to stay
away from the tax net
even though the govern-
ment offers any attrac-
tive amnesty scheme in
future, besides trigger-
ing trust deficit.
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KCCI expresses
concern over FIA
harassing businessmen

By Commerce Reporter

KARACHLI: President Karachi Cham-
ber of Commerce and Industry (KCCI)
Junaid Esmail Makda, while expressing
deep concerns over harassment of busi-
nessmen by Federal Investigation
Agency (FIA), has advised that FIA
should refrain from such actions
and prior to issuing notices or summon-
ing such individuals. the Agency must
share details of the accused with KCCL

He said to save the integrity of those
individuals who declared their assets
under Amnesty Scheme or they may
have a justifiable reason for having
property in Dubai or any other State.

In a letter sent to Director General
FIA Bashir Ahmed Memon, President
KCCI stressed that FIA should share
details of the accused with KCCI so
that such cases could be thoroughly re-
viewed and if the accused is found

guilty of any wrong-doing, KCCI would
not interfere in FIA investigation.
President KCCI pointed out that it
has been brought to KCCI's notice that
many individuals have been receiving
FIA notices nowadays in

which Suo Moto CP. No. 02/2018 and

U/S 5(2) of FIA Act 1974 are cited and
the recipient of such notices are heing
summoned at FIA Office and constantly
harassed on charge of owning proper-
ties in Dubai.

He further mentioned that it was a
matter of grave concern that in this
regard, a confidential list of such in-
dividuals having properties outside
Pakistan has been leaked which is
widely circulating in social media,
creating an embarrassing situation,
particularly for those individuals who
have recently d¥glared their foreign
assets under the Amnesty Scheme an-
nounced in 2017-18.
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